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Apeejay ropes in
UK-based co for

project in Haldia

TIMES NEWS NETWORK

Eolkata: City-based ¥6,000-
crore Apeejay Surrendra
Group has roped in UTK's Ere-
dene Capital Ple for two lo-
gistica park projects in West
Bengal and Orissa. Apeejay
chalrman Karan Paul said
that it has formed a 5050 joint
venture with the UK firm,
called Apeejay Infralogistics
(ATLPL) for implementing the
twin projects in Haldla (WB)
and Kalinganagar (Orissa},
two most prominent indus-
trial hubs in Eastern India.

According to Paul, both
the facilities, taken together,
would provide around one
million square feet of ware-
housing space and will attract
a combined investment of
T250 crore. "There iz a good
opportunity to invest in West
Bengal and Orisss. We might
use the JV in future for oth-
er logistics project as well,”
he said.

According to him, the Hal-
dia logistics park will be de-
veloped on 90-acres. It will
provide services like dedi-
cated storage space for do-
mestic and EXIM cargo, con-
salidation, stuffing, customs
clearance, contalner repair
yard, light procesaing units,
truck terminals, commercial
space for retail ete. The con-
tainer freight station in Hal-

Eredene to raise |
Z700 crore

redene Capital is planning

b raise over TT00 crore
from UK. Eurcpe and Far-East
to'step up investment in desi
Infrastructure, The UK-based
Alternative Investment
Market (LSE}-listed firm now
has a-corpus of anound T430
crore. Director of Eredene
Capital, Nikhil Naik said that
It would start ralsing fund
from October and would
complete the activity by end
of 2011, Tm

dia will be on 25 acres.

“It will have suppart serv-
ices for industrial units in
West Bengal, Bihar, Jhark-
hand, northeast and land
Incked countries 1ike Nepal
and Bhutan,” he added.

Apeejay Infralogistics di-
rector Sourav Daspatnaik
pointed out that the first
phaseof the Haldia project is
already operational, The en-
tire project will be complet-
ed In next two years. On
Halinganagar project, he said
that it would be on 30 acres
with an Initlal operational |
area of 16 acres. According |
to Daspatnalik, AILPL hasso |
far invested T70 crore in the |
these iwo projects. ;




